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Earnings Rev (%): None None
Consensus EPS (Bf): -19% -2% At A Glance

Issued Capital (m shrs) 320
Sector : Industrial Materials & Machinery Mkt. Cap (Btm/US$m) 1,120/ 36

Principal Business: Manufacturing and distributing stainless steel

pipes and parts for auto and electronic appliance industries. Major Shareholders

Mr. Kasem Akarapongpisak 292

gg%%ﬁ; (GQ%\;(T;nance AAA Mr. Prasarn Akarapongpisak 13.8
Mr. Prasert Akarapongpisak 114

Free Float (%) 31.3

Avg. Daily Vol.(*000) 1,617

In Singapore, this research report or research analyses may only be distributed to Institutional Investors, Expert Investors or
Accredited Investors as defined in the Securities and Futures Act, Chapter 289 of Singapore
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DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows:

STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame)
BUY (>15% total return over the next 12 months for small caps, >10% for large caps)

HOLD (0-15% total return over the next 12 months for small caps, 0-10% for large caps)

FULLY VALUED (negative fotal returni.e. >-10% over the next 12 months)

SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)

Share price appreciation + dividends

DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson
(www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital 1Q (www.capitaligq.com)
and Bloomberg (DBSR GO). For access, please contact your DBSV salesperson.
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